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'HPDQG�0DQDJHPHQW
7KH�UHTXLUHPHQW�WR�XVH�PRGHUQ�GHPDQG�PDQDJHPHQW�WRROV�WR�VSUHDG�ORDGLQJV�DFURVV
WUDLQV�SUHVHQWV�D�ULVN�WKDW�DV�D�FRQVHTXHQFH�WKHUH�ZRXOG�EH�PRUH�UHVWULFWLRQV�RQ�SURWHFWHG�
ZDON�RQ�IDUHV���7UDYHO:DWFK�ZLVKHV�WR�VHH�FRQWLQXHG�DYDLODELOLW\�RI�WKHVH�IDUHV�ZLWKRXW
XQUHDVRQDEOH�UHVWULFWLRQV�RQ�WKHLU�XVH�
6HUYLFH�SDWWHUQ
7UDYHO:DWFK�ZHOFRPHV�UHWHQWLRQ�RI�WZLFH�KRXUO\�ORQJ�GLVWDQFH�VHUYLFHV�YLD�%LUPLQJKDP�
'HUE\�6KHIILHOG�
3O\PRXWK�(GLQEXUJK�YLD�/HHGV
:H�ZRXOG�OLNH�WR�VHH�VRPH�VWRSV�E\�WKHVH�WUDLQV�DW�&KHVWHUILHOG��WR�PDLQWDLQ�WKLV�VWDWLRQ¶V
GLUHFW�VHUYLFH�IURP�WKH�:HVW�RI�(QJODQG���:H�VXJJHVW�DOVR�WKDW�VRPH�WUDLQV�VKRXOG�UXQ
IURP�DQG�WR�3DLJQWRQ�LQVWHDG�RI�3O\PRXWK��WR�PDLQWDLQ�WKH�ORQJ�HVWDEOLVKHG�WKURXJK
VHUYLFH�EHWZHHQ�3DLJQWRQ��7RUTXD\�DQG�WKH�(DVW�0LGODQGV�
7KHUH�VKRXOG�EH�D�UHTXLUHPHQW�RQ�WKH�IUDQFKLVHH�WR�FRQWLQXH�WR�UXQ�DGGLWLRQDO�WUDLQV�IURP
DQG�WR�1HZTXD\�DQG�3DLJQWRQ�WR�PHHW�GHPDQG�IRU�WUDYHO�RQ�VXPPHU�6DWXUGD\V
5HDGLQJ�1HZFDVWOH�YLD�'RQFDVWHU
:H�ZRXOG�OLNH�VRPH�WUDLQV�WR�UXQ�WR�DQG�IURP�%RXUQHPRXWK�
:H�DOVR�ZLVK�WR�VHH�WKLV�VHUYLFH�RSHUDWH�YLD�&RYHQWU\��DV�VXJJHVWHG�LQ�WKH�:HVW�0LGODQGV
5RXWH�8WLOLVDWLRQ�6WXG\���WR�SURYLGH�GLUHFW�VHUYLFHV�EHWZHHQ�%LUPLQJKDP�,QWHUQDWLRQDO�
'HUE\��&KHVWHUILHOG�DQG�6KHIILHOG�
:H�DUH�VXUSULVHG�WKDW�WZLFH�KRXUO\�&URVV�&RXQWU\�VHUYLFHV�DW�FORVH�LQWHUYDOV�DUH�WR�EH
PDLQWDLQHG�EHWZHHQ�<RUN�DQG�1HZFDVWOH���7HUPLQDWLQJ�WKH�5HDGLQJ�1HZFDVWOH�VHUYLFH
DW�<RUN�ZRXOG�IUHH�UROOLQJ�VWRFN�IRU�XVH�RQ�VHUYLFH�H[WHQVLRQV�HOVHZKHUH���:H�ZRXOG
OLNH�WR�VHH�WKLV�VHUYLFH�UXQ�WR�DQ�DOWHUQDWLYH�GHVWLQDWLRQ�LQ�WKH�1RUWK�(DVW��VXFK�DV
+XOO��6FDUERURXJK�RU�0LGGOHVEURXJK����$�VHUYLFH�WR�+XOO�ZRXOG�UHSODFH�WKH�SUHVHQW
KRXUO\�IDVW�WUDLQ�IURP�6KHIILHOG�WR�+XOO��IUHHLQJ�WUDLQV�IRU�XVH�RQ�WKH�QHZ�1RWWLQJKDP�
/HHGV�VHUYLFH�SURSRVHG�LQ�WKH�GUDIW�VSHFLILFDWLRQ�IRU�WKH�(DVW�0LGODQGV�IUDQFKLVH��



&DUGLII���%LUPLQJKDP�1RWWLQJKDP
:H�ZHOFRPH�UHWHQWLRQ�RI�WKH�SUHVHQW�OHYHO�RI�VHUYLFHV���:H�ZLVK�WR�VHH�D�GHFUHDVH�LQ
MRXUQH\�WLPH�IRU�&DUGLII�1RWWLQJKDP�WUDLQV�EHWZHHQ�%LUPLQJKDP�DQG�1RWWLQJKDP
WKURXJK�WUDQVIHU�RI�VWRSV�WR�RWKHU�VHUYLFHV���7KHVH�WUDLQV�VKRXOG�RSHUDWH�DW�HYHQ�VHUYLFH
LQWHUYDOV�ZLWK�%LUPLQJKDP�1RWWLQJKDP�WUDLQV��WR�SURYLGH�D�KDOI�KRXUO\�VHUYLFH�EHWZHHQ
%LUPLQJKDP�DQG�1RWWLQJKDP���7KH�IUDQFKLVHH�VKRXOG�SURYLGH�D�FRQVLVWHQW�FDWHULQJ
VHUYLFH�RQ�WKLV�URXWH�
:H�ZLVK�WR�VHH�D�FRPPLWPHQW�E\�WKH�IUDQFKLVHH�WR�VHUYLQJ�ORFDO�VWDWLRQV�DQG�SURYLVLRQ�RI
DGHTXDWH�FDSDFLW\�IRU�SHDN�ORDGLQJV���&RQYHQLHQW�FRQQHFWLRQV�WR�DQG�IURP�/LQFROQ�VKRXOG
EH�SURYLGHG�DW�1RWWLQJKDP�
6WDQVWHG�$LUSRUW���&DPEULGJH�%LUPLQJKDP
:H�ZHOFRPH�UHWHQWLRQ�RI�WKH�SUHVHQW�OHYHO�RI�VHUYLFH���7KH�WUDLQV�VKRXOG�RSHUDWH�DW�HYHQ
VHUYLFH�LQWHUYDOV�ZLWK�%LUPLQJKDP�/HLFHVWHU�WUDLQV��RSHUDWHG�E\�WKH�QHZ�:HVW�0LGODQGV
IUDQFKLVH���WR�SURYLGH�D�KDOI�KRXUO\�VHUYLFH�EHWZHHQ�%LUPLQJKDP�DQG�/HLFHVWHU�
7KH�FXUUHQW�VHUYLFH�LV�LQDGHTXDWH�IRU�SDVVHQJHUV�XVLQJ�6WDQVWHG�$LUSRUW���:H�ZLVK�WR�VHH
HDUOLHU�DQG�ODWHU�WUDLQV�WKDQ�DW�SUHVHQW��HDVW�RI�/HLFHVWHU�DW�OHDVW��WR�DFFRPPRGDWH�DLUOLQH
SDVVHQJHUV���7KH�IUDQFKLVHH�VKRXOG�DOVR�EH�UHTXLUHG�WR�SURYLGH�DGHTXDWH�VHDWLQJ�FDSDFLW\�
E\�UXQQLQJ�PRUH�WKUHH�FDU�WUDLQV��WKH�PD[LPXP�OHQJWK�WKDW�FDQ�EH�DFFRPPRGDWHG�DW
6WDQVWHG�$LUSRUW��DQG�DGGLWLRQDO�VHUYLFHV�DW�WLPHV�RI�SHDN�GHPDQG�
6KRXOG�GHPDQG�RQ�WKLV�URXWH�FRQWLQXH�WR�JURZ��WKHQ�FRQVLGHUDWLRQ�VKRXOG�EH�JLYHQ�WR
UXQQLQJ�D�VHFRQG�WUDLQ�HDFK�KRXU�EHWZHHQ�%LUPLQJKDP�DQG�6WDQVWHG�$LUSRUW���7KLV�ZRXOG
DOVR�FDWHU�IRU�JURZWK�LQ�SDVVHQJHUV�IURP�WKH�QHZ�VWDWLRQ�DW�&ROHVKLOO�3DUNZD\�E\
LQFUHDVLQJ�WKH�IUHTXHQF\�EHWZHHQ�%LUPLQJKDP�DQG�/HLFHVWHU�WR�WKUHH�WUDLQV�SHU�KRXU�
7KH�IUDQFKLVHH�VKRXOG�SURYLGH�D�FRQVLVWHQW�FDWHULQJ�VHUYLFH�RQ�WKLV�URXWH�
2WKHU�FRPPHQWV
7ZR�SULQFLSDO�LQWHU�UHJLRQDO�URXWHV�IURP�WKH�(DVW�0LGODQGV��1RWWLQJKDP�%LUPLQJKDP
DQG�/HLFHVWHU�%LUPLQJKDP�ZLOO�EH�PDQDJHG�E\�WKH�&URVV�&RXQWU\�IUDQFKLVH�DQG�WKH�:HVW
0LGODQGV�IUDQFKLVH�UDWKHU�WKDQ�WKH�(DVW�0LGODQGV�IUDQFKLVH���7KH�IUDQFKLVHH�IRU�&URVV
&RXQWU\�VKRXOG�EH�UHTXLUHG�WR�FRRSHUDWH�ZLWK�WKH�RSHUDWRU�RI�WKH�:HVW�0LGODQGV
IUDQFKLVH��DQG�WKH�RSHUDWRU�RI�WKH�(DVW�0LGODQGV�IUDQFKLVH��LQ�WKH�LQWHUHVWV�RI�VHFXULQJ�DQ
LQWHJUDWHG�UDLO�VHUYLFH�IRU�SDVVHQJHUV�
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